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To Whom It May Concern,

With this letter, Clearstream Banking S.A. Luxembourg ["CBL"], would like to
highlight the procedure agreed with the Central Securities Depository of
Kazakhstan ["CSD"] and its clients concerning Eurobonds denominated in KZT
that are also paying income (coupons and final redemptions] in KZT.

At this stage, Clearstream does not have a cash link for KZT in Kazakhstan. As
a consequence, any income being paid out by issuers in KZT for KZT
denominated Eurobonds cannot be paid out by Clearstream to the bondholder
holding these bonds on a Clearstream account.

As a consequence, it has been agreed with the CSD that those KZT
denominated bonds will be exclusively safekept on the account 71466 of the
CSD in Clearstream. Any KZT income payment will be paid by the issuer to the
CSD, and the CSD will pay outside Clearstream any income to the bondholder.
The CSD will not allow its client to transfer [either free or against payment)
those mentioned bonds that pay income in KZT out of the account 71466

Bonds denominated in KZT but paying income in any other currency that can

be cleared in Clearstream can be transferred out without problem. Clearstream Banking
société anonyme is organised
. E . with limited liability in the
The above procedure will remain in place until Clearstream accepts KZT as a Evand Duchy of Lisambourg

currency that can be cleared through Clearstream. RC Luxembourg B 9248
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Yours faithfully,

Jan Willems
Vice President

ice President
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